
I/We hereby apply for a facility against Housing Finance (Facility) from Bank AL Habib 
Limited (BAHL).

I/We acknowledge and confirm that:

1. No legal proceedings have been commenced or underway against me/us.

2. All information furnished by me/us in this application is true, complete and 
accurate and I/we have not withheld any material fact.

3. The references whose particulars are mentioned in the Application Form are 
aware of this transaction and will oblige BAHL for confirmation of the same.

4. The Facility will be provided subject to the terms and conditions contained in the 
Offer Letter.

5. Following are the applicable IRR (Internal Rate of Return) on the Facility:

6. I/We the undersigned do hereby declare that I/we am/are Pakistani National(s) 
and undertake to maintain this status, in addition to dual nationality (if any) at 
least until full and final settlement of the financing from the Bank.

(a) I/We understand that in the event the Bank agrees to finance any amount in the 
aforesaid property as admissible under its rules, regulations and procedures, 
I/we the undersigned do hereby declare and undertake that decision of the Bank 
in respect of the following shall be binding on me/us and I/we shall not be absolved 
from this undertaking any time during the period of the financing:

(i) The assessed cost of land and cost of construction thereon;

(ii) The assessed rental income of the property and the rate of periodic revision 
thereof;

(iii) The fixation of additional amounts be paid in case of default in making payments 
of dues by the due date;

(iv) The period of completion of the house; and

(v) Obtaining Life Insurance/Takaful Coverage and Property Insurance/ Takaful on 
such terms and contribution/premium, as agreed to by the Bank and the 
Insurance/Takaful Company;

(b) I/We undertake to open an account with the Bank as may be designated by it if 
this application is accepted and hereby undertake to furnish all required postdated 
cheques/Irrevocable Direct Debit Advice/standing instructions to the bank, as per 
the details provided by the Bank from time to time in order to pay off charges 
related to the facility as may be applicable.

(c) That I/we do hereby authorize the Bank to obtain information/ data regarding 
my/our financial and personal details from any credit bureau, agent, financial 
institution companies for purposes of processing my/our application and monitoring 
my/our facilities/ account. Further I/we authorize the Bank to disclose/ share 
information/data about my/our account/facilities to/with any other credit bureau, 
agent, banks, financial institutions or companies as the Bank considers appropriate 
from time to time.

 I/We also understand that external agency charges and all other charges are 
non-refundable even if my/our application is rejected.

(d) That I/ we do hereby declare that there is no default against me/us as a 
borrower/customer or as guarantor at any bank/ financial institution. I/We also 
indemnify that subsequently if any default appears in any credit bureau after 
registration and processing of any investment case at the Bank, the application 
fee so deposited by me/us with the bank/financial institution for obtaining housing 
finance facility will be forfeited and not refunded to me/us.

(e) I/We declare that all the information presented above is correct and complete to 
the best of my/our knowledge. I/We also hereby authorize the Bank, or it’s duly 
appointed agents, to contact my place of residence, work, and/or references to 
verify any of the information provided by me in this application.

 That I/we further declare that this application form and undertaking shall form 
part of and be deemed to have been incorporated in the Finance Agreement to 
be executed by me/us.

(f) I/We will inform Bank AL Habib Limited in case there is change in any of my/our 
telephone number/address.
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Tier 1 NAPHDA (Naya
Pakistan Housing and
Development Authority)

1 Year KIBOR + 250 BPS
for period exceeding
10 years

First 5 Years + 3%

Next 5 Years + 5%

1 Year KIBOR + 400 BPS
for period exceeding
10 years

First 5 Years + 5%

Next 5 Years + 7%

Tier 2
Non NAPHDA

1 Year KIBOR + 400 BPS
for period exceeding
10 years

First 5 Years + 7%

Next 5 Years + 9%

Tier 3
Non NAPHDA
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